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          26TH February 2013
CONVEYANCE LOAN SCHEME

TWO WHEELER LOAN 

We reproduce hereunder the text of Circular No.2 dated 26th February 2013, issued by the General Secretary of our dear Federation appending the contents for the information of our Members.
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            GENERAL SECRETARY

---------------------------------------------------------------------------------------------------------------------------

Text of the CircULAR NO.2 dated 26TH February 2013
We have been consistently representing to the bank management for relaxation in the terms and conditions for sanction of Two Wheeler Loans to staff under Conveyance Loan Scheme, especially to those employees who got recruited in the recent times, for the reason that the newly recruited employees are unable to avail the facility of reimbursement of petrol charges in the absence of vehicle in their names.  


Members are aware that the bank management, on our representation, initially introduced a PBU Auto Loan under which newly recruited clerical staff members were permitted to avail loan for purchase of vehicle with a facility to convert the loan account into staff Two Wheeler loan at their option after three years of aggregate service.


Consequent to our further representations, the management has now decided to modify/revise the staff conveyance loan scheme facilitating Two Wheeler Loan for all clerical cadre employees, including those on probation, irrespective of length of service.  The brief details of the scheme are as under:

(i) Loan Eligibility::


For Clerical Staff with 3 years service
90% of cost of two wheeler with a ceiling of Rs.60,000/-

For Clerical Staff with less than 3 years service

(including those on probation)

90% of cost of two wheeler with a ceiling of Rs.50,000/-

(ii) Lien on PF::

Lien will be noted soon after becoming member of Provident Fund and P.F. Contribution deducted from their salary.

(iii) The scheme provides, as a one time measure, for reimbursement of cost of two-wheeler already owned by the newly recruited employees provided the vehicle has been purchased on or after 1st November 2012.

(iv) The scheme also provides for conversion of PBU Auto Loans, already availed by the employees, into staff two wheeler loan, at the option of the employees.

For full details of the above scheme, e-Circular No.CDO/P&HRD-IR/81/2012-13 dated 26th February 2013 may please be referred.

         Sd/-

(M.V.MURALI)

General Secretary
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